1D NEBUTYM VEBECT

TOJWIIIEH JIOKJTAJ 3A JEMHOCTTA
3a nepuoga ot 01.01.2017-31.12.2017 r.

HacroawuaT aoknap Ha UsAbiaHUTENHMS AUMPEKTOP Ha ,debuTym uusecT” ALCUL (LpymecTBoTo) €
U3roTeeH Ha ochosaHue wi.100K, and u an.7 oT 3aKkoHa 323 Ny6AMYHOTO npegnaraHe Ha LEHHM
KHuKa /3MNMNLK/ BB Bpb3Ka ¢ un. 32 Hapeaba Ne 2 oT 17.09.2003 r. 33 NpocnekTuTe Npy nySauyHO
npeanaraHe U fonyckakse A0 TbProBUA HAa pery/iMpaH nasap Ha LeHHM KHUKA M 32 Pa3KPUBAHeTo
Ha uHpopmaLya, 4n.39 oT 3aKOHa 3a CYeTOBOACTBOTO M YCTaBa Ha ApyxecTsoto W ofixeawa
nepuoga ot 01.01.2017r. no 31.12.2017r,

NPEFNEQ HA BEWHOCTTA

OMNUCAHWUE HA OCHOBHATA AEAHOCT

~e6uTyM unsecT”ALCULL (OpymecTBoTo) € yupeaeHo Ha 10 Mapr 2010 r. M BrucaHo B
TBProBCKM PerucTbp KbM AreHLIMA NO BNMcBaHUATa ¢ EMK 201089616 Ha 19 MapT 2010 r.

flpasHata ¢dopma Ha [py*ecTBOTO € aKLMOHEPHO APYKECTBO, Cb3AaAEHO NPU YCIOBUATA U
no peaa Ha 3CUL. OpyKecTBOTO € NY6AMYHO N0 CMUCHAA Ha 4n.110 ot 3MNLUK.

CepannuieTo n appecsT Ha ynpasneHue Ha JpyectBoTo e rp.Codus, ya. EHoc Ne 2

OcHosHaTta AeHHOCT Ha [pyMecTBOTO BK/AIOYBA WHBECTMPAHE HA MAapUYHMTE CPeACTBE,
HabpaHu upes nsaasaHe Ha LEHHU KHUMKR, BbB B3EMaHMA (CEKIOPUTU3ALMA Ha B3EMaHUR), MOKYNKO-
Npopaxba Ha B3eMaHMA, KaKTO M M3BbLPLIBAHE HA OPYMU TbProBCKU AGHHOCT, MPAKO CBBLP3AHMU C
MOKYNKo-Npoaamxba u/Mam CeKIopUTU3aLMA Ha BIEMAHMA.

KbM MOMEHTa Ha N0AaBaHe Ha 33ABAEHNETO 3a BIMCBAHE B ThbProBCKMA PErMCTBLP, KAaMUTaAbT,
3anucaH Ha yupeauTenHoTto cbbpanuve, e USUANO BHECEH, CbINacHO U3NCKBAHMATA Ha YA. 6, an. 2 oT
34CHULL

LPYXecTBoTO e U3BLPWKHAO NYGAWYHO NpefnaraHe Ha akuwu, obaseHo Ha 07.01.2011r. B
LeHTpaneH exepHesHuk — B-k ,Cera”, 6p. 5 cbrnacHo un. 92a, an. 1 u 2 ot 3NMNUK. Nognuckara
3anoyHa Ha 19.01.2011 r. — nbpsus paboTeH feH cnef M3aTMUaHeTO Ha 7 AHM OT faTaTa Ha
ofHapoaBaHe Ha CbOGLWEHWETO B [bpKaBeH BECTHUK M fapuvKnioun Ha 14.02.2011 r. BCUMKM HOBM
150 000 (cTo u neTaeceT XMNAAM) aKUMK OT YBEMYEHMETO Ha KanWuTana ca 3anMcaHi v eMUCHOHHATa
MM CTOMHOCT B obw pasmep or 150000 {cTo u netgecet) XMAAgM NB. € MBLANC BHECEHA noO
HabuparenHaTa CMETKa Ha AipyecTBoTO B ,6aHka LCK” EAL,

Ha 30.03.2011 r. B TbproBckus perucTbp 6ewe BNMCAHO YBEAWUEHUETO Ha KanuTana Ha
Apyxecrsoto oT 500000 Ha 650000 nesa. A wa 01.04.2011 r. Gewe noA3AEHO 3aABNEHME A0
»LieHTpanen pgenoswtap” Al 3a peructpauma Ha HosouzgapeHuTe 150000 6pom aKuwm ot
YBEMYEHWUETO Ha KanuTana Ha ApYyMXecTBOTO.

Ha 20.04.2011 r. ¢ Pewuenne N 275 — 1] KomucuaTa 3a GpuHaHCOB Hag3op, ,Ae6uTtym uHeect”
AACUL, e BnucaHo kato NyGAW4UHO ADPYKECTBO B perucrbpa Ha NyG/MYHWTE ApyKecTsa M Bpyrv
€MUTEHTU Ha LIEHHM KHKHKA.

Ha 04.05.2011 r. CveeTa Ha aupexkTopute Ha ,bbarapcka ¢ongesa 6opca — Codua” ALl Ha
CBOE 3acCefigHMe permcTpupa W AOMNYCHa A0 TLbRroBuA akuuute Ha ,flebutym uneect AACUL Ha
Bopcos cermeHT ,Mazap Ha APYKeCTBa CbC CneuuanHa WHBECTMUMOHHA Uen”, Bb3 OCHOBAa Ha
3ansnenue ot ApyxecrBoto oT 29.04.2011 r. 3a gonyckaHe f0 TbProBus Ha akyuuTe Ha ,Le6utym
wHeecT” AACKL,

Mo pewenve Ha aKuMoHepuTe Ha CBOEe W3BLHpeAHO o6Wo cbbpaHMe npoBeseHO Ha
06.02.2012r., no nokaWwa ot 23.12.2011r. e B3eTO peiUeHME 33 3amAHa U3GPaHKA ofgMTop 3a
M3BbPLIBAHE HA HE33BUCUM PUHBHCOB OAMT Ha rOAMLIHMA PUHAHCOB OTYeT Ha ,feButym MHBect”
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AACWL, 3a 2011r. Kato no npegnoerHne Ha OQUTHNA KOMWUTET, aKLlMOHepHTe usbpaxa gunaomupaH
ekcnepT-cueToeoguten fanven lOnnanos bapytes, ¢ aunaom Ne 549, 33 U3BbpLIBAHE HA HE33BUCUM
$VHAHCOB 0AUT Ha FOAVILHWA GUHEHCOB OT4eT Ha ,Aebutym Unsect” AICUL, 3a 2011r.

CbrnacHo peleHWe Ha w3ebHpegHo O6wo cbbpaHue Ha akuuoHepuTe Ha [lpykecTBOTO
nposeaeHo Ha 21.05.2012r., e B3eTO pelueHue 3a NPOMAHA B CbCTaBa Ha CbBeTa Ha AMPEKTOPUTE HA
OpyxecteoTo, KaTto OCA ocsoboxpgasa Envcaseta Bnaaosa AceHOBa M Ha3Ha4yaBa Ha HeiliHO MACTO
Bnagumup Mleopries Kotnapckw.

Ha nposepeHo Ha 23.06.2014 r. pegosHo O6wo cvbpaHne Ha aKUMOHepUTe Ha ~HenTYM
WHsecr” ALCUL, e M3BbpLIEHa NPOMAHA B CbcTasa Ha CbBeTa Ha AUPEKTOPUTE Ha [lpyXKecTBOTO, KaTo
OCA ocoBoxpaaBa PycanvH CtaHues luHes n Ha3Ha4yaBa Ha HeroBo macTo TOHM EmunoBs Kocres.

Ha npoeeaeHo Ha 20.06.2016 r. O6woTo cbbpaHWe Ha aKUMOHEPWUTE Ha [PYHECTBOTO, NO
pelleHWe Ha aKUMOHEpPUTE 3a perucTpupaH opuTop 3a 2016 . e usbpan AEC MBaH HenoB flpanee
aunnoma Ne727/2011r,;

Ha 01.11.2016r. Ha npoBeaeHO W3BbHpeaHo obulo cvbpaHne Ha aKunoHepuTe Ha
Dpy*ecTBoTo, CBMKAHO NO pelleHne Ha ChBeTa Ha AMPEKTOpUTE Ha [lpy)KecTBOTO OT 21.05.2016r ¥ no
npeanoxeH oT CbBeTa Ha AVPEKTOPUTE AHEBEH PEeJ 33 NPOBEMAIHETO MY, C MOKaHa OT 30.09.2016r,
O61WoT0 chbpaHKe Ha aKLMOHEPUTE B3e petueHue 3a NPOMAHA B CbCTaBa Ha Y1eHOoBETe Ha CbBeTa Ha
LMpekTopute, kaTo Gelwe ocBOBOAEH JOCEraUHUAT YneH Baagumup KOThapcku U Ha Heroso MACTO 6e
usbpava MwneHa Bacunesa 3a 5 roguweH maHaat. [nacysaHu v npuetu 6Axa pelweHus, C KOUTO ce
onpefiena Bb3HATPAKAEHUETC HA HosBOM3BpaHMA uneH Ha CbBeTa Ha AMPEKTOPWTE M pasMepa Ha
rapaHuMATa 3a ynpasnenve. Mpueto Gelle W pelueHMe 3a NPOMAHa B CbCTaBa Ha Of|UTHUA KOMMTET U
nabop Ha HOB YneH.

Ha 02.11.2016r. CbBeTa Ha AWMPEKTOpUTE B3e pELUeHWE 3a BLTPEWHO pasnpejeneHue Ha
GYHKUMUTE MEXKTY YeHoBeTe Ha CbBeTa Ha AUPEKTOPUTE Ha [1pYXeCTBOTO, KAKTO cheasa:

Eopucnas Kupunoe Huknes- npeaceaaten Ha CoBeTa Ha SUPEKTOPHTE Ha [l py»ecTBOTO;

ToHu Emunoe Koctes - s3amecTHUK-Npegceaaren Ha CbeeTa Ha AUPEKTopUTE Ha [lpyRecTBoTo;

MwuneHa XpuctodopoBa Bacunesa - M3MbAHMTENEH OMPEKTOP Ha [lpyXKecTBOTO C Npasa aa ro

ynpasnnsea v npeacraBnaBsa

Ha 09.11.2016r. 8 THbProBCKW perMcTbp no NapTMAaTa Ha [ipyxecTsoTo e o6ABeHa NPoMAHAT
B CbCTaBa Ha WYIeHOBETE Ha CbBET2 Ha AWPEKTOPWTE M NpPOMAHAa B NpEACTAaBMTENCTBOTO, B
CbOTBETCTBME € peleHnaTa Ha O6woTo cbbpaHue Ha akuuoHepure oT 01.11.2016r 1 pelweHne Ha
CveeTa Ha gupektopure ot 02.11.2016r.

Ha 29.05.2017r. Ha npoeefeHo roauwHo obwo cebpaHue Ha akunoHepuTe Ha febutym
uusect AZICULL, e rnacysaHa NpOMAHa B CbCTaBa Ha OAWTHMA KOMMTET KaTo uneHoee TOHW Emunos
Kocres, MuneHa Xpucropoposa Bacunesa ca oceoBopeHM, a Ha TAXHO MACTO 32 HE3aBNCUMK YNEHOBE
ca n3bpaHu EBreHn Hukonaes lenues u HOnnan MUBKOB AHgpeeB 3a mMaHAaT OT 3 /tpu/ roguHw.
MpWeT e 1 craTyT Ha OAUTHWUA KOMMTET, B CbOTBETCTBME C Y. 107, aA.7 OT 3aKOHa 33 HE3aBUCUMWUA
duHaHcoB oanT. Ha cbbpanneto OCA B3se pelweHnmne 3a u3bupa Ha Ceetocnas AumnTpos LUMWUTPOB,
Bunnoma Ne: 0766, 33 0AWTOP, KOWTO Aa M3BBLPLUM HE3aBMCUM (UHAHCOB OAWT Ha Apy#ecrsoTo 33
2017 r. v ga 3asepy rognlwHua puHaHcos otueT ,debutym Unsect” ALCUL 3a 2017 1.

Ha 11.07.2017r. [IpyecTBOTO CK/lO4M cnopasymeHue ¢ MTbpea ukeectUumoHHa 6anka Afl 3a
pasBanaHe c o6paTHO AeiicTBUE Ha CKIIOYEHM AOTOBOPK 3a Npogaxba Ha B3emaHuA Juecun/, kbm 16
/wectHapecet/ 6pos dpuanueckn nuua c obwa Hanancosa cTORHOCT B pasmep Ha 130 050,67 ns.

Mpes mecew, Hoemepy 2017 r. ¢ Ornes M3NCKBAHETO Ha pasnopeabata Ha ua. un. 796 ot 3MMNLK
W B CPOKa CbrnacHo pasnopenbata Ha §60 ot [P wa 3MNUK (4B, 6p. 62 ot 2017 r.} pyxecTBOTO
napape LEl kog,
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KbMm 31 gexkemepu 2017 r., CbBETLT Ha SUPEKTOPUTE CE ChCTOU OT cnedHuTe YaeHoBe:

MuneHa Xpucrogoposa Bacunena

ToHu Emunos Koctes

bopucnae Kupunos Huwnes

Wsnbanurened flnpektop Ha [pyxectoto e MuneHa Xpucrogoposa Bacvnesa

PE3V/ITATW 3A TEKVILMA NEPUOA M PASACHEHWA HA rOAULLIHUA GPUHAHCOB OTYET

MNpuxoawTe B pasmep Ha 2 xun. fnesa, dopmupanv B Otveta 33 BCeoBXBaTHMA O0X04, KbM Kpas
Ha BTOPO WecTMeceunde Ha 2017 rogvHa NpeacraBnABaT HAYMUCAGHM 2 XWA.NEBA JIUXBU Mo OTKPUTH
AEN03WTU. PasxoauTe B pasmep Ha 57 xun. NeBa Ca 33 Bb3HAIPAKAEHWA Ha OBCAYIKBALIOTO
APYMECTBO, TAKCK KbM Komucka 3a duHaHcos Haasop, LexTpaneH [enosurap u Bbarapcka ¢oHaoea
Bopca B pasmep Ha 22 Xun.1eBa, HauMCAEHM Bb3HarpaXgeHMR Kbm uyneHoBeTe Ha CbBeTa Ha
AWPEKTORUTE B pasmep Ha 12 xvn. NeBa, HAYMCNEHWM Bb3HArpamaeHUA No TPYAOBW LOFOBOPH 5 XWA.
N1B. M HAYMCNIEHM PA3X0AM BLB BPB3KA C pa3BasiAHe Ha AOrOBOPM 3a UecuA 18 xun. nesa. PUHAHCOBUAT
pesynTat 3a nepuopa e 3aryba B pasmep Ha 55 xun. nesa.

Kbm 31 pgekemapu 2017 ropuHa, 6aaHCOBOTO YMEIO Bb3AU3a Ha 611 xun. nesa. CoBCTBERUR KanuTan
e ¢opmupaH oT 650 XxuNJleBa 3anuUcaH W BHECEH KanuTan, npemueH peaeps 2 xun. nesa, ¢oHA
PesepeeH B pasmep Ha 8 xua. 1B, K TeKyly, pe3ynTat 3aryba B pasmep Ha 55 xuA. nesa. MacusuTe B
pasmep Ha 6 xun. NeBa ce CLCTOAT OT 3aAb/KEHMA KbM HOCTaBYULM B pasmep Ha 4 xua. nesa M
3aAb/IKEHUA KbM NepcoHana B pasmep Ha 2 XuA. niesa. AKTMBMUTE Ha [pYHEeCTBOTO ca ChbCTaBeHu oT
Napu4Hn CpeacTea no pasnaalwaresiHn U AefOo3UTHK CMETKM B pasmep Ha 606 Xxun. neea, B3emaHus
no Anxeu No HaHKOBY AENO3IMTU B pasMep Ha 3 xus./1eBa u apyrv aebuTopu 2 Xun. nesa.

OTuersT 3a NapuYHUA NOTOK e CbCTaBeH NO NPeknn meToa. OCTbNNEHUATa B HEro ca dopmupanm ot 4
XWA. NeBa NOFalWEeHUA Mo 3aKyNeHW KPeAUTK U 2 XU, NeBa NOAYYEHH IMXBU NO Aeno3uTu.MnawaHuaTa
Ce CLCTOAT OT 26 XUA. Nesa - KbM AOCTaBUULM, 16 XMA. NeBa — NAAWAHMA CBbP3aHK C Bb3HarpaxgeHua
W 19 xuh. nesa U3NNATEHU AUBUAEHTMW.

OCHOBHUTE PUCKOBE, NMPEA KOWTO E U3NPABEHO APYKECTBOTO

PaznuyHu rpynu puckoBe MoraT Aa BAMAAT EAHOBPEMEHHO Ha AeMHOCTTa Ha H086UMTYM UHBect”
AfICHL, kaTo HAKou OT TaX moraT ga 6bAaT orpaHU4aBaHu, a APYTH €3 U3BBH KOHTPOAA Ha
JPYXECTBOTO,

1. Puckose, cneumdmiHmn 3a gpyecTsoto- [pu 3akynyBaHe Ha B3eMaHWUA, A3 CE MAAHUPA MO TaKbB
HauvH u3BOPBT UM, TaKa Ye A3 Ce IMMUTWPA BEPOATHOCTTa OT HACTBNBaKE HA CbOWTHR, Npv KOMTO
e/iHOBpeMeHHO roniam Gpoii BaemaHUA HAMa A3 6bAaT 06CAYKBAHM UAK OBCNYIKBAHETO MM MOME Aa
6bae sabasero, KavTO M 332 HaMaNABaHe Ha PUCKa OT NPEACPOYHO NOFACABAHE Ha Kpeauture,

- Hanyckae Ha KNIO4OBM CAYWTENN — 33 U3BATBAHETO Ha TO3H PUCK APYECTBOTO UMa OFPaHUYEH
Bpoit nepcoHan, a OCHOBHATA 4acT OT ONepaTMBHaTa OeiHOCT ce Bb3Nara Ha BbHLIHMK KOHTPAreHTH, ¢
KOETO TO3M PUCK € [0 ronAma CTENEH U30ANpaH.

2. O6wm (cucremHu) puckose

- PUCKOBe, CBLP3aHM CbC CTONAHCKaTa KOHIOHKTYPA - TeKywaTa MKOHOMMYECKa CUTYaLUmA B Bbarapus
K CBeTa BOAM [0 HamanfBaHe Ha MOKynavenHaTa CMOCOBGHOCT Ha HACeNEHMETO W [0 CBMBAHE Ha
TbPCEHETO Ha KpeAuTH. HamaneHoTO NonsBaHe Ha KPEWTH M CbOTBETHO MO-MAaAKUTE eKCro3nuvy
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MOXMe A3 foBefe A0 NO-HUCKW HMBa Ha nevanba 3a [pyKeCTBOTO, Tbit Kato 0b6emebT Ha
CEKIOPUTM3NPaHUTE B3EMaHWA € MO-HUCBK OTKO/IKOTO NpM YCKOPEH WKOHOMMYECKM pacTex. 3a
u3BArBaHE Ha TO3U PUCK, CLBETLT Ha AMpeKTopuTe ule ce 06bpHE M KbM JPYrd MHCTUTYUWM,
npeAccTaBALM APYTU KPEauTH U We Npuao6usa B3emaHWA OT TAX.

- HebnaronpvATHU NPOMEHM B 3aKOHOAATENCTBOTO - TEHAEHUMATA HA XapMOHU3MPaHe Ha MECTHOTO
33KOHOAATENCTBO C EBpONeicKata perynaTMBHA pamKa B 4acTTa 33 APY)XeCTBaTa CbC Crneuuanta
WHBECTMLMOHHA Uen, BOAU A0 MHEHMWe, Ye BAAaronpuATHHUAT pPerynaTMBeH MoJen Ha To3v Buj
KOMMNaHWK e ce 3anasu u B GbAelle U PUCKBT OT HEBNAronNpUATHA NPOMEHW B 3aKOHOAATENCTBOTO
we 6bAe MUHUMW3WPAH B roNAMa CTENEH.

- KoHKypeHuMa Ha nasapa - [ipes nocnefHUTe roAvHW, B CEKTOpa 33 TbproBua M CbbupaHe Ha
B3EMaHWUA HABNA30XA 3HauMTeneH Gpoii HOBM YYaCTHULM, B T. Y. U MHOTO QYKAECTPAHHU KOMNAHWM,
YBe/MYaBaHeTO Ha KOHKYPEHUMATa B TO3M acneKkT MOXe fAa AOBeAe B CpPefHOCPOYEH naaH Ao
HEeBBH3MOMHOCT 33 APYMECTBOTO fa ycnee A3 pea’svsupa npeaBapuTeAHO ovakBaHaTa AOXOQHOCT OT
MHBECTULMHTE CH

- Bb3HMKBaHe Ha NPobaeMU C AMKBUAHOCTTA — FOIAME YacT OT aKTUBUTE Ha [ipyXKeCTBOTO Ca B/OKEHH
B /INKBUAHW MHCTPYMEHTY (Napuynu CPeACTea Mo cMeTKa npy BaHkata [enosutap) 1 6€3CpotHN UK ¢
KpaTbK CPOK HaHKOBM B/IOTOBE C OrAe/, Ha TOBA 338 OFPAaHUYABAHE HA TO3U PUCK

- KpeputeH pucK - MOTEHUMANHOTO NOBULABAHE HA KPEAWTHUA PEHTUHT Ha CTpaHaTa B 6baelue 6u
vumano 6/aronpUATHO BAMAHWE BbPXy AeWHOCTTa Ha JipY»KeCTBOTO U NO-TOYHO BBLPXY YC/NOBUATA Ha
HEroBOTO BBHWHO ¢MHaHcupaHe. OT Apyra CTpaHa, €AHO €BEHTYasHO MOHWIKEHWe Ha KPeaUTHUA
PeiTMHr Ha GbArapua 6v OKasano OTPUUATENHO BAWAHWE BbpXy UeHaTa Ha ¢MHAHCUpaHeTo Ha
[ py®ecTBoTo, OCBEH aKO HErOBWUTE 33eMHM CNOPa3yMEHUA HE C& C PUKCUPAHK NNXBU.

- BanyTeH puck - CbrnacHO AeACTBALLOTO KbM HaCTOALLMA MOMEHT 3aKOHOAATE/NCTBO B bbarapus,
BbArapckMAT NeB e GpMKCMpaH Kbm eBpoTo B cboTHowenwe EUR 1 = BGN 1.95583, a bvarapckata
HapoaHa BaHKa € gnbHa Aa NoAabpxa HUBO Ha Gbarapckute nesose B obpalleHWe, paBHO Ha
BasyTHUTE pe3epBu Ha Bankara. Ta3u BasyTHa NONMTUKA HAMaNABA 3HAYMTE/IHO pUCKa OT CPUBOBE B
CTOIHOCTTa Ha 6bArapckua nes. GPUKCUPAHUAT KYPC Ha 1IeBa KbM eBPpOTO HocM 3a BbAarapckara BanyTa
pucka OT HebnaronpuATHW ABMMEHWA Ha Kypca Ha eBpOTO CNPAMO APYTUTE OCHOBHW BanyTW Ha
MexayHapoaHuTe GMHAHCOBW Nasapw, HO He cuuTame, ye nogobeH HebnaronpusTeH edeKT we e
onpeaenaly 3a AEAHOCTTa Ha [lpyHecTBoTO.

- UHpnaunoHeH puck - PUCKBLT OT yBe/MuveHue Ha MHGNALMATA € CBBbP3aH € HaMaNABAHETO Ha
peanHaTa NOKyNaTeNHa CMAa HA WKOHOMUWYECKHTe CybexTh W eBeHTyanHaTa obe3LieHKa Ha aKTUBuUTE,
AEHOMMHUPaHW B MECTHa BanyTa. CucTemarta Ha BanyTeH 6opa KOHTPOAMPA NapUYHOTO Npejanaraxe,
HO BbHWHMA GAKTOPM MOraT [a OKaXkaT HaTWUCK B NOCOKa Ha YBE/IMYEHME Ha LIEHOBMTE HWBA.
YNeHCTBOTO Ha CTpaHaTa HU B EBponelickua cblo We Bb3AeWCTBa B NOCOKA NOCTENEHHO U3paBHABaHE
Ha BBTPELUHUTE LEHW C Te3n Ha OCTaHanuTe CTPaHM-4neHkn. Kbm Hactoawwms momeHT obave M Kato
LANO MEXaHU3MbT Ha BanyTeH 6opga OCMrypAaBa rapaHLuK, Ye uHdNaumMATa B CTPAHaTa LWe ocTaHe noa,
KOHTPOA M HAMA Aa kma HebBNaronpuATHO BANAHKE.



41D DEBUTYM UHBECT

TOJUIIEH JOKJIAL 3A JEMHOCTTA
3a nepuoaa ot 01.01.2017-31.12.2017 r.

- Monurtyeckn puck - [lONUTUMECKUMAT PUCK € CBbp3aH C BbL3MOMHO Bb3HWKBAHE Ha
BLTPELIHONONMTUHECKK CbTPECEHUA U HebnaronpuATHa NPOMAHA B CTOMBHCKOTO 3aKOHOAARTENCTBO.
TO3U PUCK € CBBLP3aH C Bb3MOKHOCTTa NMPABUTENCTBOTO Ha €4Ha AbPXKaBa fia CMEHWU NORUTHUKATA CU 1
B PE3YATAT Ha TOBa AasapHaTa U MHBECTULMOHHA Cpeaa, B KOATO paBoTAT ApyMecTeaTa 43 ce NpoMeHn
HeGnaronpuaTHO, @ WHBECTUTOpPWTE fAa noHecaT 3arybu. BbArapua e CPaBHUTENHO CTabuaHa
NOJ/IMTUYECKW, OOKOJSIKOTO MMa KOHCEHCYC B OBLUECTBOTO W OCHOBHWATE MOAWTHYECKM CHAM NoO
OTHOLIEHWE OCHOBHWTE HECOKWM HA MKOHOMMYECKaTa NOJWTMKE M AbATOCPOMHATE OpWeHTauMa Ha
CTpaHaTa. ETO 3allo NOAMTUMECKUAT PUCK CE OLEHABA KAaTO HUCHK M HE Ce OvaKBaT 3HAYATENHU
ApoMeHH B NO/NMTUKATA HA MPaBUTEACTBOTO.

- Rpyru cucTemHm puckoBe - [leiiHOCTTa Ha JipyKecTBOTO moxe 43 Gbe NOBAKAHA U OT U3MEHEHUA B
CBETOBHATA ¥ pervoHanHa MKOHOMUYECKa M NOJIMTUYECKE KOHIOHKTYPa. 326aBAHETO Ha CBETCBHOTO
WNM  DErMOHANHO WKOHOMWMECKO pPa3BMTME, BOEHHM [EWCTBMA, TPaMmABHCKO HenoAdMHEeHue,
npupoAHu GelcTBnMA MAM Apyrn GOPCMaOpHU OBCTOATEsICTBA MOraT 3HAYMTENHO Ja 3aTpyAHAT
APYecTBoTO NPU OCLLLECTBABEHE HA MOCTABEHWUTE OT Hero uenu. TPYGHOCTTa 33 NpeABUMAaHe Ha
T€3U CbOMTMA U HEBBIMOXKHOCTTA Ha MTb/HO 3aCTPAXOBAKE Hanara U3NON3BAHETO Ha NpeLMUaeH noaxon
fipk @Hanus3a Ha HaauuHata uHpopmaumna, AusepcudMKauma Ha nopTdeiina oT BaemaHUA, KaKTO M
onpeaensaHe Ha NPOrpama 3a AENCTBUA MPU Bb3HUKBAHE Ha KPU3WUCHA CUTYALIMA.

MHBECTHULINK

APYHECTBOTO He e U3BbPIUBANC HHBECTULMKM Npe3 2017 T.

BAMHU CbBUTUA, HACTHNWIW CIEA MOAWLIHOTO CYETOBOAHO NPUKADYBAHE

HAma BaXHK CbBUTHA HaCTBNMAK Clled rOAMILHOTO CHETOBOAKO NPUKAKOYBEHE

OEACTBUS B OBNACTTA HA HAYSHOW3CNEAOBATE/ICKATA U PAZBOHHATA AEWHOCT

ApyXKecTBoTO HAMA AeicTBuA B 06/1aCTTa HA Hay4HOM3CAE40BATENCKATa U Pa3BoitHaTa geiHoCT

NPEABUMAAHO BBAELNO PAZBUTUE HA APYIECTBOTO

OcHoBHaTa 3a/a4a, KOATO APYMECTBOTO CM NOCTaBA € Ja Ce YBeAWuM NOPTeinbT oT 3aKyneHu
B3EMaHMA NO CK/IYEHWU A0rOBOPU 33 KpeAuT. OCHOBHATa Les Npy MOKyNnKaTa Ha Te3u BIemMaHuA e
A3 6bAAT ¢ pasfiMYeH XapaKTep, C OrNef HamaABaHe Ha HeCUCTEMHUA puck. CTPEMEXBT e fa ce
MWUHUMM3UPE PUCKDT OT HENNALWAHETO Ha TE3M 3afb/IKEHWA C OFNes, APYKECTBOTO Aa peanvsmpa
ne4anba u Aa HapacTHe NasapHaTa LEHa Ha aKUMUTE W yBe/NMuYaBaHe pasmepa Ha AMBUAEHTHUTE,
M3NALLAHKM Ha aKUWOHEpUTE, NMpPW 3anasBaHe W YyBe/MuaBaHe Ha CTOWHOCTTaH a COBGCTBEHMA
KanuTan.

OCHOBHUTE MHBECTMUNOHHM Uenn Ha ,Aebutym unsect” ALCUL ca:

- OCHrypaBaHe Ha CTabwnHO HapacTBall TeKyll JOXOA 33 aKuMOHepuTe nog (opmata Ha
napuveH AMBUAEHT YNE3 WHBETCUPEHE NPESUMHO B KAYECTBEHU U A0X040HOCHHW B3EMaHUA;

- OCUIYPRBAHE HA MaKCUMa/iHa Bb3PbILAEMOCT Ha KanWTana Ha akUMOHEPUTE NPW ONTUMANHO
CbOTHOLUEHWEe Ha PUCK M AOXOAHOCT Ha UHBECTULLMUTE;

- MaKCUMM3UpaHe CTOMHOCTTa Ha MHBECTULMMTE Ha aKLMOHEPUTE 4Pe3 HEMPEKbCHATO aKTMBHO
ynpas/jeHWe Ha aKTUBUTE Ha APYKECTBOTO U NpuaobusaHe/npogamba Ha B3eMaHUA;

CrpaTernara 3a nocTuraHe Ha MHBECTULMOHHUTE UeNM wWwe Gbae KOHLEeHTPUpaHa BLPXY:



i) AEBUTYM MHBECT

TOJVILIIEH JOKJIAK 3A JIEMHOCTTA
3a nepuona ot 01.01.2017-31.12.2017 r.

- peanqsvpaHe Ha TeKywM AOXOAM OT B3eMaHWs noj Gopmata Ha /UXBM U NOralleHuA no
rnasHULIATa;
- HapacTBaHe CTOMHOCTTa Ha MHBECTULMMTE BLB BIEMaHMA, NPUTEXKABAHU OT APYXKECTBOTO.

Ha 11.07.2017r. [lpy}KecTBOTO € CKAIYMAO CRopasymeHue ¢ lTbpsa nHBecTMUMoHHa BaHka AL
3a paseanaHe ¢ o6paTHO AeCTBME Ha CKNIOUEHU JOTOBOPK 3a NpoAakba Ha B3emMaHuA Juecuu/, Kom
16 /wectHagecet/ 6poa dusnuecku nuua ¢ oba GanaHcosa cToMHOCT B pasmep Ha 130 050.67 ne.

Mpes 2017 r. ApyecTBOTO He e Peanu3upasno NOKynKa Ha BaemaHnA. Npes HactoAwaTa 2018r
[pyxecTBoTO e paboTM BbpXy paseuTMe Ha nopTdeiina cu u Herosata AusepcHduUKaunaTa or
B3€MaHWUA, NO HAYMH MO —KOMTO Aa NMMWUTMpPA BEPOATHOCTTA OT HacTbNBaHe Ha CLOUTHA, Npu
KOWTO eJHOBPEMEHHO ronam 6poii B3emaHna HAMa Aa Gbaat obcayxBaHn uamn obcnyKBaHeTo um
moxe pa Obne 3abaBeHO, KAKTO U 33 HamansBaHe Ha PUCKA OT NPeAcpPOYHO noracABaHe Ha

KpeauTture.

Crpareruata 3a 6baewo npuaobuBaHe Ha B3eMaHuA wWe CAeABa OCHOBHMTE HACOKW Mo
OTHOWEHWE AOCEralHOTO PasBUTME Ha APYXKECTBOTO, C OrN1e], 3almMTa MHTEPECUTE Ha akuMoHepuTe
My.

MHOOPMALIMA NO Y. 1874 U Y/1. 247 OT TbPTOBCKUA 3AKOH

JpyecTBOTO He e NpPuAcGWBaNc UAM Npexsbpisnc cobBCTBEHW aKUWM OT YYpeiABaHeYo My A0
MOMEHTA Ha M3rOTBAHETO Ha AOKNaga.

Bb3HarpaxaeHuaTa 3a 2017r. Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE Bb3/M3aT Ha 12 XMA.NB.

YneHoeeTe Ha CbBeTa Ha AVPEKTOPUTE He ca NpUao6uBanu, NPEXBLPAANN M HE NPUTEKABAT aKLUK
nan obamraummn Ha JpyxecTsoTo.

HAMa cneuunanuu YCNOBWA 3a NpuaobueaHe Ha akuumn U obavraynu Ha [ipy)KecTBOTO 33 YNeHOBeTE Ha
CbBeTa Ha AUPEKTOPMUTE.

YneHoseTe Ha CbBETa Ha JUPEKTOPUTE UMAT CAeHWTE YHacTUA B KanuTana Ha ApYru ApYKecTBa:
- KaTO HEOTPaHWYEHO OTTOBOPHM CHAPYKHKLM — HE ydacTeaT

- KaTo NpUMKaTenr Ha noseye oT 25% OT KanuTaia Ha ApyTH ApyKecTsa.

Bopucnas Kupunoe Huknes  npurtexasa 50% oT kanutana Ha ,nobyc UH”00]

100% oT KanwuTana Ha apyx»ectBo ,KoHcopaua cepeucuc” EOOS,

MuneHa Xpucrodopoba Bacunesa -HAaMa
Tonu Emunos Kocree- HAMa

- KaTO YNEHOBE Ha YNPAaBUTE/NHU OPraHW 1 KaTo YNpaBuTeIM MaK NPOKYPUCTH HA APYTY APYXECTBa UK
Koonepauuu:
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FOWIIEH JOKJIAJ 3A MEMHOCTTA
3a mepuoaa or 01.01.2017-31.12.2017 r.

Bopucnas Kupunos HuKnes yyacTea B YNPaBAEHUETO Ha CAEAHWTE JPYKECTBa:
»Tnobyc lurbn KoueynT’ EQO/, — ynpasuren
~BuTOWwa BeHubpc” Afl —uneH Ha CbBeTa Ha AUPEKTOPUTE U U3MBHAHUTENEH AupekTop

HAUMOHA/THO MHBECTULIMOHHO APYKECTBO HAXEW A Afl- uneH Ha CbBera Ha AUPEKTOpUTE K
U3NbIHUTENEH AUPEKTOD

»Banop nponbptuc” AACUL — uneH Ha CbhBeTa Ha AMPEKTOPUTE U3MbAHUTENEH AUpeKTop

Mwunena Xpucrodoposa Bacunesa y4acTea B ynpasneHMeTO Ha »Banop nponbpTuc”’AQCUL kato
YNEeH Ha CbBETa Ha AMPEKTOPMUTE;

Touu Emunos KocreB- HAMa gpyru yyacrua

Hama charcyeHun A0TOBOPKM OT YNeHoseTe Ha CbBeTa Ha AUPEKTOPUTE AW CBbP3aHKU C TAX KLE, KOUTO
ce OTKAQHABAT OT Na3apHUTE YCAOBUA WM U3NK3ET M3BBH 0BMualiHaTa My ,D,EﬁHOCT.

AERNIAPALIMA 3A KOPMOPATUBHO YNPABAEHUE

B usnvHerue Ha manckeanunTa Ha 3MNMNLK, CbBeTHT Ha AnMpeKTOpUTE Ha »0ebutym uHBecT” AZICULL,
AEKN3pUpa, 4e cnassa no uyenecbobpasHocT ogobpeHUAT OT 3amecTHUK npegcepaTens Ha KOH,
PbKOBOAEW, ynpasnenue ,Hag3op Ha wHBECTUUMOHMHETA gedHOCT” HauMonaneH KogdeKc 3a
KOpnopatMBHO yfpaBneHue, npueT OT HauMoHanHaTa KOMMCWUA 33 KOPNOPaTMBHO ynpasaeHue W
0A06peH KaTo KOAEKC 3a KOPMNOPATUBHC YNpasaeHue o yi. 100k, an.7, 7.1, sbB BpBL3Ka ¢ an.8, 1.1 ot
chuiaTa pasnopegba.

MHbOpMaLMA OTHOCHO M3MBAHEHWETO HAa MPHHLUMWUTE W NPenopbLKUTe Ha HauuOHaNHMA KoAEeKC 3a
ROPNOPATHBHC ynpasneHWe, BRIOYBALIA U3KCKyeMaTa No ua. 100K, an.8 ot 3MMUK uHbopmauus, e
npeacraseHa B [ipunoxkenne Ne 1 Kbm HacToAwmAa foknag 3a AeiiHocTTa: Jerknapauma 3a
KOpPROPATMBHO YNpasneHue.

PYrA HWHOOPMALMA 3A PYHECTBOTO B CbHLOTBETCIBUE C EACTBALLOTO
SAKOHORATENCTBO /Nipnnoncerve No 10 kum ya, an. 1, 7.2, un. 32a, an. 2,un.41a, an. 1, 7. 1 u

NMpunowenune N2 11 kbmun. 32, an.1,7.4,4n.35,a0. 1,7. 5 U un. 41,an.1, 7. 4/

MHd)ODMarLI.MFI, OTHOCHO CCHOBHWTE HAaTeropvv CTOKW, NPOAYKTH wfunm NpefocTaBeHn yoayr, ¢
NocovBaHe Ha TEXHWA Afn B NpUXoguMTe OT npoaaxkbu Ha emMWTeHTa, KaTo Usno W npomeHuTe,

HacTbAWAKW NPes OTYETHaTa GUHAHCOB] rognda.

B cvoTteeTcTBMe ¢ un.3 oT 3[CUL, ApyxecTBOTO CbC CneumanHa WHBECTULUMOHHA uen e
AKLMOHEPHO APYKECTBO, KOETO NPW YCAOBUATA U NO peaa Ha 3aKOHa MHBECTUPA NAPUUHKUTE CPEACTBa,




L3 NEBUTYM WHBECT

TOMUILLEH JOKJIA 3A JIEMHOCTTA
3a mepuoaa or 01.01.2017-31.12.2017 r.

HabpaHu uYpe3 W3AaBaHe Ha UEHHU KHMXKA, BbB B3EeMaHuA (cekiopuTu3aLmMas Ha B3emaHwA). B
cvoTeeTcTBMe ¢ und, an.l or 3ACHUU w uspagenva aAvueH3 [pyXecTBOTO MOMe Aa W3BbLPLUBa
cnegHuTe caenku: HabupaHe Ha cpeAcTBa Ype3 U3A3aBaHe HA LEHHK KHUXKaE; nokynko-npopax6a Ha
B3EMaHUA. [pyKeCTBOTO HAMA NpaBo A2 U3BbpLUBA APYrY CARNKW OCBEH 136poeHunTe, KaKTO U NPAKD
CBbp3aHWUTE C TAXHOTO OCBILECTBABAHE, OCBEH KO Ca M3PURHO NO3BONEHNW OT 3acKnd.

JIpY’ecTBoTo moOMe fAa WHeecTMpa B obeanedeny unu HeoBesneyeHu B3EMaHWA, KOWTO
OTFOBOPAT EAHOBPEMEHHO Ha CnegHuTe YCAOBUA:

- BLb3HWKHA/M Ca NO CMNATa Ha JOroBop 3a 3aem (KpeauT) Mav B Pe3yATaT Ha TbProBCKa CAesKa,
YAOCTOBEpEHM € NUCMEH [OFOBOP WAW APYr AOKYMEHT, BK/IOYHMTENHO3aNMC Ha 3anoses WAw
MEHUTENHULUA;

- ATBKHUK MO B3EMAHETO Ca ObArapckn GU3HUECKM UK IDPUAMLHECKK WG, C NO-MAJIKO OT 50%
AbPMaBHO UAM OBLMHCKO Y4acTe B KanuTana.

BaemaHunaTa, npuaobveanu oT gpyxecreoro, Tpabea aa:

- C2 KbM MECTHH J1MU3;

- He ca 06eKT Ha NPUHYAWTENHO U3MbNHEHNE,

MHQopmaunn OTHOCHO NpuXoAuTe OT AeWHOCTTa ¢ OoTpasfBaHe CTeneHTa Ha 3aBUCMMOCT no
OTHOLWEHWEe Ha BCEKW KNINUEHT

Mo cunaTa Ha HEeNCTBAWOTO 3aKOHOAATENCTBO [ PYHecTBOTO MOXe Ja OCbLLECTBABA eANHCTBEHO
NEeMHOCT, CBbp3aHa CbC CEKIOpPUTU3aLMA Ha B3emaHWA. B Tasu Bpb3Ka npes u3Tekaua nepuoa, To €
dopmupano npuxoau oT:

-HAYMCNEHW JINXBYU MO OTKPHUTH AENO3UTH

Mpuxoay No KaTeropua AeiHoCT Mpuxopwm (ns.)
Apyri dnHaHCOBW NPUXOAU 2 828,08
0buo 2 828,08

UHbopmauma 33 CKAKYEHU ChLIECTBEHN CAENKH

HAMa TbProBCKW CAENKM OT CHLUECTBEHO 3HAauYeHWe 3a AEWHOCTTa Ha [pyxecTsoto, OCBEH
pa3gansHeTo Ha 11.07.2017r. c 06paTHO AeiicTBUE Ha CKAOUYeHH € "MTbPBa MHBECTULMOHHA GaHka"AL
aoroeopu 3a npoaaxba Ha Baemanua /Liecuu/

MHDOPMALMA OTHOCHO CAENKWUTE, CKAKOYEHU ME YECTBOTO M CBbP33aHW Avua, Npes OTYeTHUA
Nepuos, NDEe/IOKEHNA 33 CK/IOYBAHE HA TaKUBA CAENKM, KAKTO U CAENKU, KOWTO Ca M3BbLH
obuuaiiHaTa My AeMHOCT WAV ChIUECTBEHO CE OTKAOHABAT OT Na3apHWUTE YCI0BUA

fpes oT4eTHMA Nepuog [pYecTBOTO HAME TAKWBa CKAIOUEHN CAE/KN

Wudopmauma 3a cbBUTMA M NOKA3ATENN C HeoBuWuaeH 3a J1pyecTBOTO, XapaKkTep, UMalln CLUECTBEHO
BAMAHWUE BbPXY AeMHOCTTa MY, U peain3vupaHuTe OT Hero Npuxoan U U3BbplieHn pa3xoau,




41D NEBUTYM MHBECT

I'OAWLIEH JOKJIAN 3A TEMHOCTTA
3a nepuoaa ot 01.01.2017-31.12.2017 r.

Hama HacTbnunu cbbutna ¢ Heobuuaen 3a [pyecTeOTO XapaKTep, UMaluy CbLUECTBEHO BJAMAHUE
BbpXy AEHHOCTTa My, M peaiu3MpaHmUTE OT HEro NPUXOAM U U3BLPLLEHW Pasxoau
UHdopmaLma 3a caenkm, BogeHW MabbHbanaHcoBo

ApyXecTBOTO HAMA CAEGMKU BOAEHM M3BLH 6anaHCcoBO

MHQOQME!HHH 3a_AR/NOBU Y4aCTWA Ha [JpyHecTBOTO, 33 OCHOBHUTE MY MHBECTULIMW B CTpaHaTa U B

yymBuna

APyXecTBoTo HAMa JANCBM YHaCTUA B CTpaHaTa v B YYK6MHA. HAMa MHBECTUHMMK B OANOBK LEHHM
KHUME M3BBH M3TOUHMUMTE Ha OMHAHCUpaHe NocodeHu no- rope. OCHOBHWTE MY MHBECTULMM Ca
NOCOMEHM CBLLO NO- rope.

UHbOpMaLMA OTHOCHO CKIOYEHWUTE OT HECTBOTO, B KAYECTBOTO MY Ha 3aeMONc/ayvaTen

APyHecTBoTo HAMA CKAIOYEHM TaKuBa A0roBopU

MHQOQMEQMFI OTHOCHO CKAK4YeHHuTEe OT HECTBOTO B HAYECTBOTO MM Ha 3aemMoaare/i SOrOBOPU

ApyecTBOTO HAMA CKAIOYEHU TaKMBa SOrQBOPY

MHQOQMEILIMH 33 W3NON3BAHETO Ha CheacTBaTa OT M3BbpLIeHa HOBA eMMCHMA LIeHHW HKHMMKa npe3
OTYETHUA NEPHUOA

Mpes oT4eTHWUA Neprog JpYHECcTBOTO He € U3AaBaN0 HOBA EMUCHMA LEHHWU KHUMA

AHanu3 Ha CHLOTHOLWEHWETO MEMAY NOCTUrHATUTE DMHEHCOBM PEe3YNTaTH, OTPA3eHW Bb8 drHaHCOBMA
OTYET 33 PHUHAHCOBATA rofinHa, M No-paHo NySAMKYBaHKW NPOrHO3M 3a TE3W PE3YATATH.

3arybaTa oT TekyujaTa roavHa B pasmep Ha 58, 372.33 ce Ab/MKM Ha U3BLPLIEHUTE npes3 roauHaTta
AAMUHUCTPATUBHU ¥ YNPABNEHCKU Pa3X0oAW, KaKTO M pasxoaMTe no NpeoueHKaTa Ha B3eMaHMATE W
NpeKpaTABaHETO Ha CKAIOUEHNTE A0roBopw 3a uecus ¢ MG All.

AHanu3a v OUEeHKa Ha NOJIMTUKATA OTHOCHC Yrpas/NeHWeTO Ha QMHEHCOBMTE pecypcH € NocoYBaHe Ha
Bb3MOKHOCTMTE 33 obcnyBaHE Ha 33Ab/IKEHWATA, €BEeHTVa/NHWTE 3anfaxu u MEDPKKW, KOMWTO

JPYHecTBoTO, npeanpueno nanM Npencron fa npeanpueme C ornes oTCTPaHABAHETD MM,

KbM HaCTOALWMAT MOMEHT [IpYKECTBOTO MMa HEMOraceHW TEKYLIW 3a/b/KEHUA KbM AOCTaBYMUUM B
pasmep Ha 8 xun. ne. CrpemexsbT Ha [PYecTBOTO e HETHUA NAapHYeH NOTOK Aa 6bae NoaAOHUTENEH,
KaTe 3a UuenTa Npeanpueme HeobxoauMK AEHCTBMA 32 yBeAMYaBaHe Ha noptdeiina cu oT BiemaHus,
KOUTC A3 reHepupaT JOCTaThYHO CPe/CTBa OT /IMXBU, 38 Ala NOKPUAT BCUMUKKM MAZILAHWA. PUCKBLT no
OTHOWeHwne Ha 61bAEIOTO egeKTUBHO YNpaBAeHUEe Ha aKTUBUTE CAeaBa A3 Gbae MMHMMUIUPH, KaTo
ce B3emaT HeoOXoAWMMTE MEpKM MO OTHOLIEHWE Ha NPUBAMYZHETO Ha HOBM B3EMaHWA KaTo ce
M3BLPWK AuBepcMbMKAUMA Ha noprdeiina OT B3EMaHWA, KAKTO M ONPeAenifHe Ha nporpama 3a
DEWCTBUA NMPY Bb3HMKBAHE HA KPU3WCHA cUTYaumA. pu NPOMAHA Ha Na3apHUTE YCA0BMA CbBETLT HA




<D GEBUTYM MHBECT
T'OJIMIIEH JOKJIAJ 3A JEHHOCTTA
3a neproaa ot 01.01.2017-31.12.2017 r.

AMpeKTopUTe Ha [IpYECTBOTO Ule Npednpueme MepKU 3a yBenuuasaHe n ausepcuduuupade Ha
nopTdeiina, Taka ye Aa OCUrypu M3NMbAHEHUE Ha UHBECTULMOHHKMTE Uean. CbBeTbT Ha AWPEeKTOpuUTE
OCBLUECTBABA NOCTOAHEH KOHTPON BbPXY W3BbPLUEHUTE Pasxoau

OueHKa Ha Bb3MOMHOCTUTE 3a peajnusauMa Ha WMHBECTULUWMOHHUTE HAaMEPEHWA ¢ Mnoco4BaHe Ha
pasmepa Ha pa3nojaraeMuTe CPeACcTBa W OTpasABaHe Ha Bb3MOXKHUTE NPOMEHW B CTPYKTYpaTa Ha
duHaHCMPaHe Ha Ta3n AeWHOCT

Mpes 2018r. OCHOBHO MACTO B WHBECTMUMOHHWTE NAaHoBe Ha [lpy)KecTBOTO e yBe/iuvaBaHe Ha
noptdeitna oT B3emMaHua

Uudopmauma 3a HACTHLNWIW NPOMEHW NPe3 OTYETHUA NEPUO B OCHOBHWUTE NPUHLWNK 33 YNpaBAeHUE
Ha HelTBOTO

Hama Takuea
MHpopmMaLMA 33 OCHOBHWTE XapaKTEPUCTMKW Ha NpuwaaraHure ot [pyKecTBOTO B npoueca Ha

M3roTBAHe Ha (MHAHCOBWTE OTYETM CUCTEMA 33 BbTPELIEH KOHTDOA M cHCTEMA 33 VNPABASHWE Ha
PUCKOBE

DeliHOCTTa Ha APYKECTBOTO HE M3WUCKBa paspaboteaHe TO Ha crneunduuHa cucTema 3a BbTPelleH
KOHTPOA M CWUCTEMA 33 YNPaBAEHWE Ha PHCKA, HEe3aBUCMMO OT TOBA LEATA Npu W3TOTBAHETO Ha
¢MHaHCOBUTe OTueTH e aa Gbae ocurypeHo aaeKkeaTHo cbbupaHe, o6paboTeate v npepacTaBAHe Ha
JOCTOBEPHa, CUCTEMATU3NpaHa U HaBpeMeHHa MHdopmauma, KOATO U Aa Gbae oTpaseHa CYETOBOAHO,
B CbOTBETCTBME C NPUAOKUMOTO 3aKOHOAATENCTEO.

MHQOEM&LIMH 33 NPOMEHWTE B YNpaBuTenHUTe WM HaA30pHWTE OpraHW npe3 OT4YeTHATa tdUHaHcoBa
rogmHa

3a OTYETHUA NEeprog, HAMA TaKaBa NPOMAHA

MHQOQMEHMH 38 pa3mepa Ha Bb3HarpaXAeHWATa, HarpajguTte u/Win nNon3uTe Ha BCEKW OT YaeHoBeTe
Ha ynNpaBUTeAHUTE W Ha KOHTPOAHWUTE OpraHW 3d OTYEeTHaTa QMHaHCOBa roauvHa, uannartedHd oT
eMWUTEHTA, HE3aBUCHMO OT TOB3, Aany ca BMAM BKAIOYEHU B PASXOAUTE HA EMUTEHTA, WM Npou3TUYaT
OT paznpeaeneHune Ha neyanbara, BKAOUYUTENHO:

a) NOAYYEHWU CYMU U HenapuviHW Bb3HarpaMaAeHWA;

Hme BpyTHO Bb3narpakgeHue HeTHO Bb3HarpaxaeHue
bopucnas Kupunos Huxnes 2 400,00 2 160,00
ToHun Emunoe Koctes 4 800,00 3 895,40
MuneHa Xpuctodopoea Bacunesa

*yaeH Ha C o1 01.11.2016r 4 800,00 4 320,00
O6wo 3a 2017 12 000,00 10 375,40
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3a mepuoaa or 01.61.2017-31.12.2017 r.

6 CITOBHM WU a3CPOMEeHM Bb3HArpamAeHWA, BbL3IHUMKHAAK npe3 roAWHATA OpK WM _aKo

Bb3HarpaXiaeHWeTo ce AbMKA KbM 0-KbCeH MOMEHT;

HAMa TaKusa

8) cymMa, AbAKUME OT EMUWTEHT, CHOTBETHO AuLEeTO nNo § 1a oT AOObAHUTE/THUTE QEBI’IOQEAGM Ha

3MNNUK unn HeroBk AbLWEPHW APYKECTBA 38 U3IJALLAHE HA NEHCUM, OGESQETEHHR fipy NeHCHOHUpAHE

WK Apyrv nosobHu obeswieTeHmna

HAMa TakuBa, KaKTO U HAMA AONbAHUTENHU Harpagu wan noasu 3a yneHosete Ha CbBeTa Ha
AVUPEKTOpUTE

MHQOEMEQMH 38 NpUTEMaBaHU OT YNEHOBETE Ha YNPaBWTE/HWTE W Ha KOHTPOJHWTE Opradun,

NPOKYPUCTUTE W BWCLUMA PbKOBOAEH CbLCTaB _ aKUMM Ha EMWTEHTa BRAIOYUTENHO aKUWUTE
APWTEIHaBAHW OT BCEKW OT TAX NOCTAESAHO M KAaTo MPOLEHT OT aKUMUTE OT BCEKM KNac, KaKTo “
NREDOCTaBEHN UM OT eMUTEHTE ONUKMK BbPXY HEMOBK LIEHHM KHIKMA

Hukoh ot YneHoseTe Ha CbBeTa Ha AUPEKTOPKUTE HE NPUTEXABa aKLKN OT JpyKecTBOTO

EMUTEHTBT He @ NpeAoCTaBAN ONUKUM BHPXY CBOM LIEHHU KHUMKA

MHQOEM&HMH 32 U3BECTHWUTE Ha APYMECTBOTO AOrOBOPEHOCTU (BRAUMTENHO U CAed NPUKAIQUBaHe Ha
QHHEHCOBaTa FOEHHaL B_pe3yntaT Ha_KOWTOo B 6'bgetg, nepuo moraT na HacTbNAT NPOMEHU B

MPUTEKABAHWA _OTHOCWUTENIEH AAN  aKUMK  uaAW _o6AuraumMmu  OT  HacTOALM  aKUMOHEDU WM
obauraumnoHepu

APyHecTBOTO HAMZ MHPOPMAUMR 33 AOTOBOPEHOCTM, KOMTO OKXa [OBEAM [C NpOMEHU B
NPUTEKABaHKA OTHOCUTE/IEH AANA AKLMKM OT HACTOALLMTE aKUMOHEPH

MHQOQMBQHH 23 BACAWIM CbAEOHW, agMUHUCTPETUBHW WAW apbuTpasHu Npou3BOACTEBa, B pasmep

Hakl-ManKo 10 Ha £To ot cobcTBEHUS MY KanWTasn

£iPYKeCTBOTO HAMA BUCALM CbARGHU, aAMUHUCTPATUBHW AU apBHTPAXKHU NPOM3BOACTBA.

JdaHHu 3a AVDEKTOPa 38 BPb3KW € MHBECTUTOPA, BKAYUTENHO TeJ'IEQOH W anpec 3a KopecnoHAEHUWA

Hukonait KocraguHos Koctos, rp. Codun, paiton Tpuaawuua, ya. Eroc Ne 2, Ten.02/ 460 64 13

Apyra onosecraBaHa nHdopma 1A

ApyHKecTBOTO HAMA OTKPUTU KNCHOBE.

MpomeHU B LieHaTa Ha aKUWKTE Ha APYKEeCcTeoTO
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TOUILIEH JIOKJIAJ 3A IEMHOCTTA
3a nepuoaa ot 01.01.2017-31.12.2017 .

Mpes 2017r. He e OCHLIECTBABaHA ThPrOBUA C aKUMK Ha [ipyKeCcTBOTO, NOPaAn KOETO He MoXe fa ce
HanpaeKn aHa U3 Ha ABMMEHMETO Ha LIEHATa Ha aKUMKUTE MY.

CTPYKTYPA HA OCHOBHUA KANHUTAN

Kanuranst Ha [pyxecTBoTto e 650 000 (WwecTcToThH 1 netaecet XMnsan} nesa, pasnpegeneH Ha 650
000 (wecTcToTMH M netaeceT xunsgu) 6pos o6UKHOBeHM Ge3HanuuHKU aKuWK, C NPaBo Ha rnac u ¢
HOMWHa/IHa CTOMHOCT OT 1 (eauH) nes BCAKa.

KanuTanbT Ha [pyXecTBOTO € BHEeCEH U3UAND.

AxumoHep Bpoi akuMm %
MAa Hapempa A 58 500 9,00%
Cku UHxkuHepuHr 004, 500 000 76,90%
Npueat Typc 2000 00 30 500 4,70%
EHTpa Homep EgHo EQO/J, 30500 4,70%
Antyen EOOA 30 500 4,70%

650 000 100

OrpaHuuyeHWA BbPXY NPEXBbPAAHETO Ha LIEHHWUTE KHUMA, KaTo OorpaHuy4eHuna 3a NpuTeXKasaHeTo
Ha UeHHW KHHMA WA HEOGXOQHMDCI' OT noaydyapaHe Ha OEOEEEHHE OT_APVeCTBOTO MKW APYT
aKLUoHep.

AKUMHTE Ha Jlpy)KecTBOTO Ce NPexsbpAAT cBOBOAHO, NPY CNasBaHe Ha M3UCKBAHWATA HA AEHCTBALLOTO
IAKOHOAATENCTBO 3a CAENKKN ¢ 6e3HaNNYHKN LEHHN KHAXKA.

HHQOEMagMﬂ OTHOCHO NPAKOTO W HENPAKOTO NpUTEXaBaHe Ha 5 Ha CTO MM NOEBeYe OF NpaBaTta
Ha rnac B obwoTo chbpaHue Ha eCcTBOTO, BKAUMTEAHO AaHHW 23 aKUWOHEepWUTe, pasmepa

Ha AAAOBOTO UM Y4acTHUe U Ha4uHa, No KOWTO ce npuTeXxasart aKLWnUTe.

ChegHuUTe akUMOHEPH NPUTEKABAT HAg, 5% OT aKUMMTE Ha APYKECTBOTO:

U0 Hapexpa ALl 58 500 9,00%
Cru UnxmnepuHr 00[, 500 000 76,90%

AaHHuK 33 aKUMOHEPUTE CbC CneyuanHu KOHTPeNHA Npasa u onucaHue Ha Té3u NpaBa.

HAma TaknBa aKUMOHEPH

CucTemaTta 3a KOHTPOA NpU ynpaxHAsaHe Ha NPaBoTO Ha rnac B CAYMAWTE, KOraTto CAYMUTENIU Hd

APYecTBOTO €a U HEFOBM aKLMOHEPHU WU KOraTo KOHTPOALT He ce ynpamHagsa HenocpeACTBEHO OT
TAX.

Hama



1D AEBUTYM MBECT

TOMUILEH JICKJIAM 3A REMHOCTTA
3a mepnoaa ot 01.01.2017-31.12.2017 r.

OrpanvyeHus BbpPXY NpasaTta Ha rnac, KaTo orpaHuyeHua BbpPXY NPaBgara Ha rnac Ha aKuMoHepuTe ¢
onpegened NPOLIEHT UWAMK GEDﬁ [IacoBE, KpaeH CPOK 33 ynpamHdABaHe Ha NPaBsava Ha rjac Mau

CUCTEMM, MPK KOUTO CbC CHTPYAHWHECTBO Ha APYXEecTBOTO QHHHHCOBHTQ npaBa, CBbP3aHM C
SKUMKTE, Ca OTAE/IEHX OT NPUTEMABAHETO Ha aKilMUTe.

Hsama

CI'IOEaS!MEHHﬂ Memay axunoHepure, KOWTO ca MIBECTHM Ha OPVECTBOTO M KOWTO MOFaT Aa

OB T 10 OrpaHUYeHWA B NPEXBbPAAHETO Ha aKLKW MAKM NPABOTO Ha rnac.

Ha [lpy»ecTBoTO He Ca U3BECTHWU TaKUBa ChOPa3yMeHUs

Paanogegﬁwre OTHOCHO H33H3YaBaHETO M ocaoﬁoygasaue’ro Ha 4YAeHOBeTre Ha ynpaBUTEAHMUTE
OpraHu Ha APYMECTBOTO W OTHOCHO USBbPWBRHETO Ha M3MEHEeHWUA U A0NMb/HEHWA B yCTaBa.

Corriacko Ycrasa va ApyxectsoTo CbBeTa Ha AupekTopuTe ce u3bupar u oceoboxgaear o1 06woTo
cbbpaHue ¢ MHO3MHCTBO OT 3/4 (TP YeTBLPTK) OT NpeacTaBeHUTE Ha cbOpaHUeTo akuMu ¢ Npaso Ha
rnac

V3MeHeHunA 1 AOMbAHEHMA B YcTaBa Ha [APYMECTBOTO C@ M3BbPILBAT OT O6wWwoTo cuBpaHue Ha
aKyuoHepuTe npn  KBOPYM % (€AHa BTOPA) OT BCUUYKA M3A3ZEHU aKuMW Ha [IPYIKECTBOTO M C
MHO3MHCTBO OT 3/4 (TPW 4eTBBLPTH) OT NPeACTaBEHUTe Ha ChBPAHUETO aKLMUK C Npaso Ha rnac

nnaaomoguﬂra H3 YNPABUTENHUTE OPraHM Ha APYKECTBOTO, BKAKMYKMTENHO NpaBoTo Aa B3EMa
pelieHUA 3a U3faBaHe U 06EaTHO WSKYNMYBaHE Ha 2KLIWW Ha APYIKECTBOTO.

AlpyHecTBOTO UMa efHOCTENEHHA CUCTEMa Ha yripas/ieHue. Oprauute Ha JPYXecTBoTo ca OBl
cbbpanue Ha akLoHepuTe M CHBET Ha AUPEKTOpUTE

O6wo crbpaHue Ha akUMOHEpUTE

- U3MEHA U AONDAIBA YCTaBa Ha JpyXecTsoTo;

- npeobpasyea U NpekpaTaBa JpyKecTBoTo;

- YBennuaea M HamanfBa KanuTana Ha JpyKecrsoto;

- u3bupa m ocsobowpaBa uneHoBeTe Ha CbBeTa Ha [AMUPEKTOpUTE K onpenens TAXHOTO
Bb3HarpamaeHue 1 rapaHumMA 3a yNpasneHUeTo M CbrNacHO UNCKBAHWMATA Ha 3aKOHa;

- Ha3Ha4aea v ocBoBoxzaBa perucTpMpaHnTe CAUTOPK Ha JlpyIKECTBOTO;

- 08o6pnABa M npuema rogvHMA GUHAHCOB OTHET cAej 3aBEpKa OT HasHaYeHMTe perucTpupanu
OAMTOpH, B3emMa PELLEHHe 3a pasnpejeneHue Ha neuanbata U 3a nonbaBake Ha GoHg “PeseppeH” U
33 U3NNaLLaHe Ha AUBUAEHT;

-Ha3HauaBa IMKBMAATOP/W NPU HACTLNBAHE Ha OCHOBAHME 33 NPEKPATABAHE Ha JiPYMECTBOTO, OCBEH B
C/TyHauTe Ha HeCHCTOATE/NIHOCT,

- 0cBO6OK/aBa OT OTrOBOPHOCT YNEHOBETE Ha ChBETa Ha AUPEKTOPHUTE;

- u3bupa u ocBoBOMOaBE OAUTEH KOMMUTET

- n3bupa 1 3ameHn 0BCYKBALLO APYIKECTBO

- n36upa v 3ameHa 6aHKa-genosunTap

CHBETHT Ha AUPEKTOPUTE Ce ChCTOM OT TP dKU3MuYecKKn. CbraacHo YcTasa MaKCUMaNHWUAT 6poit Ha
YneHoBeTe Moxe fa OGbae feseT GU3MUECKH U/MAK IOPUANYECKK AKLA. YNeHOBeTe Ha CbBeTa Ha
AupeKropuTe Moxe Aa 6bae npomeHeH oT O6LOTO cbEpaHUe Ha aKLMGHEPUTE MO BCAKO BPEME.




A fEEUTYM MHBECT

TOJMILEH JOKJIAJZ 3A TEMHOCTTA
3a nepuoga or 01.01.2017-31.12.2017 r.

Hait-Manko efiHa TpeTa oT YneHoBseTe Ha CbBeTa Ha gupekTopute Tpabea ga 6bAaT HesaBUCMMKM JMUE
CbrNAacHO M3ncKBaHUATa Ha 3MTLK

CbBETHT Ha AUPEKTOpWTE B3eMa PELIEHMA No AedHOCTTa Ha [ipYKecTBOTO, AOKOAKOTO, CbrNACHO
OeiCTBALOTO 3aKOHOAATENCTBO W YCTaBLT, CbOTBETHUTE PpELIeHWA He Ca 0T M3KMKYWUTENHATa
KoMneTeHTHOCT Ha O6WoTo cbBpaHue Ha akunoHepwuTe.

CHBeTbT Ha AUPEKTOpUTE Ha [lpyKeCTBOTO, B3eMa pelleHUA OTHOCHO!

-MOKYNKa U npogaxba Ha B3emMaHKR;

- KOHTPONMpaHE W3MbJHEHWETO Ha gorosopute ¢ obcaywBawuTe ApyXecTsa, U C bGaHKata —
AenosuTap;

- OKasBaHe Ha CbjelcTBMe Ha O06CNYKBaWOTO JApYHecTBO M Ha GaHkata - fgeno3utap npu
M3MbAHEHWETO Ha TEXHUTE PYHKLUMM CbrNacHO AeiCTBALLOTO 3aKOHOAATENCTBO M TO3W YCTaB;

- onpegensHe Ha NOAXOAALM EKCNEPTM, OTrOBAPALM Ha W3UCKBAHWATA Ha HA. 19 30CHL w
nputex<asawm HeobxognMmata KBanMUKaLMA U ONUT, 33 OUEHABAHE Ha B3EMAHWATS;

- WHBECTMpaHeTo Ha cBobogHuTe cpeacTBa Ha [pykecTBOTO Npu CnNasBaHe Ha OrpaHWYEHMATa Ha
3aKOHa W TO3M YCTaE;

- He3a6aBHOTO CBMKBaHe Ha OBWOTO cbbpaHMe NpW HacTbneaHe Ha O6GCTOATENCTBA OT CHLUECTBEHO
3HauYeHue 3a QpyHecTeoTo;

- Ha3HaYaBaHe Ha TPYA0B AOrOBOP AMPEKTOP 33 BPb3Ka C HHBECTUTOPUTE,;

- OTKpMBAHE Ha KNOHOBE W NpeaCcTaBUTENCTBA;

- B3eMa pelleHWa N0 BCMUYKW OCTaHa/M BLNPOCH, CBbP3aHM C AEHHOCTTa Ha APYKECTBOTO, C
MSKAIOUEHUE Ha TesW, KOWTD CbrAacHO OeWCTBAWOTO 3aKOHOAATeNCcTso ¥ yCTasa ca o7
M3KIIOMMTENHATa KOMNeTEHTHOCT Ha O6woTo chbpaHue.

ChluecTBeH AOroBOPH Ha €CTBOTO, KOWTO MNOpa){AaT JAeicTBMe, WIMEHAT Ce Win_ce

npeKpaTABaT Nopanav NPoOMAHa B KOHTPOAA Ha APYIRECTBOTO NpW OCbLUIECTBABAHE HA 3aAb/IMUTENIHO
Tbproso npegnaraHe, M nNocaeavunTe OT TAX, OCBEH B_C/yYauTe Korato PasKPWBaHETO Ha Tasu

MHQOEMBQH’I MOM¥Ee A3 npuyMMHKM  CepuMo3HM BpeAi Ha APVHeCTBOTO; M3KAIOYEHNETO MO
npeaXoaAHOTO M3pevyeHWe He ce Npunara B cAydyaure, KOrato eCTBOTO & ANbKHO d3KpHe

uHbopmauUATa NO CH1aTa Ha 3aKOHA.

33 OTYETHMA NEPUOJ, HAMA W3BECTHN TaKMBa

Cnopa3symeHua mexay APYecTBoTo W YyNPpaBUTENHUTE MY OpraHv Uan CAVKuUTenu 3a MinallaHe
Ha 0683HETEHHG npy Hanyckaxve i yBoJiHeEHWe 6es npaesHo OCHOBaHMe WK NPW NpekpaTABaHE Ha
TPYAOBWTE NPaBOCTHOWEHWUA NO NPWUYAHW, CBHP3AHU C Thproeo npeanaraHe.

Hama Takusa

Mwunaena-Bacvnesa
U3nbAHUTENEH AUPEKTOP
Jebutym unpect AACHUL
rp. Codun, 26.02.2018r.



